Trustee contracts referring to the special provisions on guarantees stipulated by Bapepam(Capital Market Supervisory Agency)/OJK (Financial Service Authority) as referred in item 4 letter E Kep. Bapepam-LK No.412 / BL / 2010 are considered too general. The provision of guarantee on number 4 letter E Kep.Bapepam No.412 is limited to informational provisions, not a requirement. The purpose of this paper is to know and analyze the implementation of bond arrangements and weaknesses in the capital market of Indonesia based on the value of justice. This research used sociological juridical method. The primary data based on field research, secondary data from reference and law .Based on the results of research implementation of bond arrangement in Indonesia capital market does not give justice value to the parties such as issuer, trustee and investor in particular. Unclear arrangements in Bapepam-LK's Decree on General Provisions and Trustee Contracts under the Warranty (if any) do not provide legal certainty and fairness to bond investors in the event of default. The weaknesses in the implementation of bonds arrangement in the Indonesian capital market due to the functions and duties of the Trustee listed in UUPM have no regulatory arrangements, as well as the absence of guidelines/standards in the preparation of the trustee contract. The reconstruction of the law shall be conducted by changing the special provisions of Bapepam Decree Number 412 on item 4 letter E concerning the guarantee (if any) by removing / removing the existing word in parentheses (if any), as it does not reflect the value of legal certainty and dignified justice.
A. Introduction
In order to realize a just and prosperous society in accordance with the ideals and national goals based on Pancasila and the 1945
Constitution of the State of the Republic of Indonesia, it is necessary to increase the ability and independence to carry out national economic development on a sustainable basis on the strength of society. The current investment alternatives are money market and capital market. Money markets and capital markets are both part of the financial market which is a means of driving funds or a place to bring together the excess funds and those who are underfunded and formed to facilitate the exchange of money between savers and borrowers 3 .
The essence of these two markets is basically as an intermediary of the process of delivering funds from an individual or institution that has a supplier of funds to a user of fund and uses it for productive activities both for short, Medium, and long term. if someone buys a bond of a company then he has lent the funds to the company. In the event of liquidation or the company being dissolved, the shareholder will get the final stock after the company's assets are sold, while the bondholders will be given top priority on the sale of those assets 5 . Bonds are principally long-term debts due to the average maturity of 5 years and above. Bonds are offered to the public through an Initial Public Offering.
The party conducting the public offering of the bond is called the issuer.
Bond issuers are referred to as debtors or who receive debt, while investors are creditors or debtors and bondholders. Bonds are classified into long-term debt, so in the long term, various possibilities can occur to the issuer of bonds or issuers, for example the company's business has decreased so that the loss and eventually the company went bankrupt or liquidated, and other things that never Allegedly before such as the economic crisis, natural disasters and so forth. Therefore in investment investors should be careful, this is because in every interaction there must be risks that arise, therefore investors should be able to analyze risks and minimize the possibility of existing risks, one of them by looking at the ratings given in bonds Published.
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A society with a conservative principle that prefers fixed income, then bonds are an option for investing as people with retirement needs.
Benefits of interest or coupon given bonds tend to remain. By investing in fixed income instruments, community pension funds will be safer. In addition, the public views bonds as one of the underlying alternatives of public companies or government institutions issuing bonds as an achievement. Reciprocal exchange is a key concept for the creation of justice which is also in accordance with the dignified justice theory of TeguhPrasetyo's idea which aims also to provide justice for all parties.
Thus, the reconstruction of bond arrangement in Indonesia capital market is considered very necessary even expected immediately considering the development of bonds in the capital market is growing day by day, both from conventional and sharia bonds.
